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CITY OF MONTREAL,
DOMINION OF CANADA,

$400,000.00

34 Issue of Consolidated
: 'g’und. 40 Years, Matur=-
ing May I1st, 1943.

PAYARLE IN GOLD.
senled tenders, addressed to the Cly Clerk,
will be recetved st the Clty Clerk's oMee, In the
City Hall, Montreal, up to three o'clock in the
aftarnoon of Friday, the nfth of Jfune next, for
the whole or part of four hundred thousand dollars
of the consoliieted fund of the City of Montreal,
to be lgsued under the authorlty of the Act of the
legislature of Quebee, 62 Viet., Chap. bX
The present issuc s made for the redemption
of matured and maturing debentures under the
authority of the act aforesald, and will be lssued
In the form of eithey
REGISTER ED STOCK OR COUPON BONDS
at the optlon of the tenderers to be declared In ten
dor. (8100 shares, If in stock  $100 to $2,000 1t In
bonds), bearing Interest at the rate of 3ly per cent .,
payable seml annnally, on the first days of May
ant Novemher of cach year, at the oMee of the
City Treasurer, In the ¢ty Hall, Montreal, or In
london or New York as regards coupon bonds:
or at efther Montreal or London as regards regls
terod stock
STATISTICS,

1. ‘Fhe assessed value of 1ts taxable

Real Fstate |s over $154,000,000
2. In additfon to which there ex

ompt property assessed at $39.000,000
8 Of \l"lh‘l the City itself owns, In

eluding the Water Works and

Parks, as per asseasor's valuation,

Is

over o $18,000,000

Of which the revenue from the
Water \Works alone In 1902 was
nver

‘The total revenne In 1902, on which
Interest 1« tirst charge, was

The total disbursements ex revenue
were, .

The rafte of taxation Is 1 @ cent
on \plue for Municipal purposes
and per cent. for Sehools

There ¥s no Government or Mu
nieipal tax on these securitles

rhe present population of the ity
As per last census, In 1001, was
207.780, and s now estimated !
Dee 280, 0604)

$500,000
$3.870,210
£3.305 867

PAYMENTS.
Pas ments to be made as follows
2 per cent. on application
5 allotment
i} Ist November
tpaet price 98 net, and accrued Interest from
1<t May to dates of payment as above specified,
but with ontlon of anticipating
Tenderers tiay be present i person or repre
sented by prossy. at the opening of the tenders
on the above date ln the Finance Committee Room,
City Hall, Montreal
Purther particulars may
to the understgnad
Th whole subject to ratifcatlon of the Clty
Councll CHS. ARNOLD I,
\ssistant iy Treasurer
I'ressurer’'s OMee, Montreal 1903,

he had on application

Clty 20 May

CITY OF MONTREAL,

DOMINION OF CANADA.

$300,000.00

3i1% Bonds or Stock, 40
Years, Maturing May lst,
1943.

PAYABLE IN GOLD.

scaled tenders addressed to the City Clerk will
bhe 1ecelved at the City Clerk's office in the Clty
Hall, Montreal, up to three o'clock in the after-
noon of Friday, the fifth of June next, for the whole
or part of Three hundred thousand Dollsrs of
three and one-half per cent. "Stock” or “Coupon
Bonds," to be issued for the gur(goae of carryin
on necessary public works of the City, as provide
by the Act of the Legislature of Quebec, 63 Vict,
Chap. 58, Sec. 344, In the form of elther Reglatere
Stock or Bonds, at the option of the tenderers,
($100 shares If In Stock; $100 to $1,000 {f in Bonds),
optlon to be declared In the tender.

ltedeemable by Sloking Fund.
seml-annually on_the first
days of May and November at the offive of the
City Treasurer, City Hall, Montreal, where the
stock ledgers and transfer books are kept.

I'pset price 98 and accrued Interest from 1s¥

May
PAYMENTS,

Payment at the City Hall, Moutreal, as followa:

20 on application and balauce at option of pur-
chaser any time prior to 1st November next.

‘I'enderers inay be preseni, or represented by
proxy, st the opening of the tenders at the above
mentioned date, In the I"lnance Committee Room,
City Hall, Montreal

Further particulars may be had on application
to the undersigned.

The whole subject to ratification of the City
Council, A (t‘HQ. ARNOLDI,

sst.

City Treasurer,
\Moutreal, 22 May, 1008

THE PENNSYLVANIA RAILROAD COMPANY
General Omee, Broad Stireet Station,

Philadelphia, 11th llnr,sl?m.

CFRTIFICATES OF THE CAPITAL OCK

ECONVERSION OF THE THREE

CE §
! s NDERED TO THIS © -

NY., WILL BD READY FOR DELIVERY AS
FOLULOWS:

I. FOR UNASSKIGNYED TREASURER'S RE-
CEIPTS, certificates are now ready for delivery,
npon the surrender to the Company of the Treas-
urer's recelpts.

2. FOP. ASSIGNED TREASURER'S RECEIPTS,
stirendered prior to the 9th of May, certificates
are now ready for delivery, and for all assigned
Treasurer 8 receipts surrendered after that date
certificates will be ready for delivery not later than
ten days after the date of surrender to the Com
pany of such assigned Treasurer's receipta.

.., & FOR IQRCHI 'S FOR FRACTIONAL PARTS
O SHARES, surrendered on or before the 8ist
of December, 1008, in amounts making whole shares,
certificates will be ready for delivery not later than
ten days after the date of surrender.

For the convenlence of Stockholders in Xew York,
certificates of stock Issued in lleu of bonds de-
gmllrd At the ofMee of the Company, Ne, 85 Cedar
Street, 'In _that City, will be ready for delivery
at that offce, upon t
upon surrender of the
therefrom.

Interest payable

ahove mentioned dates,
reasurer's receipts issued

LEWIS NEILSON,
Secretary.

We desire to BUY

UNITED STATES RUBBER GO,
5% Collateral Funding
Gold Notes

Due March 15, 1905.

P. J. Goodhart & Co.,

57 BROADWAY, NEW YORK.

" PRACTICAL WALL STREET"

A pamphlet for traders. Write for Free cov to
MALLETT & \\'\'(}'AK()I"F. 10 S\VAH st New York.

WANTED Seat on  (onsolldated Exchange.
Address BENNETT, 18 Wall at.

DIVIDENDS AND INTEREST.
PPN N S S SR S o A A AP
Buffalo & Susqguehanna Rallroad Co.
Preferred Stock Dividend No. 4.

The Board of Directors of the Buffalo & Susque-
hanna Rallroad (‘omw\n{ have declared a regular
quanterly dividend of ONE () PER CENT on the
I‘rr'rrrrd Stock, payable June 1, 1808, to stock-

holders of record May 16, 1008,
u’\raun:fox books close May 168, and reopen June 2,

F. A. LEHR, Treasurer.
FISK & ROBINSON, 85 Cedar St, N. Y.,
Transfer Agents.

Associated Merchants Company.
Hudson Trust Co. Bullding.
Hoboken. N. 1., May 25, 1003,
A quarterly dividend of Oue and three quarters
(1351 per cent. on the Common stock will paid
June i1st. The transfer book, will be closed at 3
. M., May 28th, and reopened at 10 A. M., June
24, 19038. The transfer books for the Preferred
atocks will remaln open.
MOSES ELY. Secretary.
‘The Columbus Ges l.|ght & Hull-(f Co.
A dividend of Three Per Cent. has heen declared
on the preferred stock of the Columbus Gas Light
& Heating Company, payvahle June 15, 1908, to stock
holders of record at close of business June 1, 1003.
H. M. WORK, Secretary.
Bowling Green Trust Co,, Transfer Agents,
20 Rroadway, New York

BUFFALO & SUS l:ﬂ_’iif\".i—ihbs cow-
First Mortgage Gold 5% Bonds
Coupon due June 1, 1903, from the above bonds

will he pald at maturity upon presentation at the
offce nf FISK & ROBINSON, 85 Cedar St., New

York. .
H. D). CARSON, Secretary and Treasurer.
May 28, 1p03.
OfMee of WILLIAM P. DIXON,
\ssignee of A Morgan’s Sons,
No. 32 Liberty Street, N, Y.
DINVIDEND NO. 6 of 5% will be paid to the cred.
ftors of M. MORGAN'S SONS on and after May

20, 1903,
WM. P. DINON, Assignee.

The

>|wm~t1 May 1A, 1003
Merlden, Conn.. Mav 23, 1608,

OMce of the Internatinnal Stiver Co.:
The coupons of the First Morigage 6% Gold
Bonds of this company due June 1st will be pald
on and after that dale on presentation at The
American Fachange Natlonal fank, 128 froad
way, New York GFO. M. CURTIS, Treas'r.

I Ler Roy Jones Fl‘tﬂ; o} lll; i);hi;“
Herman 1o Roy Jones of 6 East Twelfth
street, liabilities, 887085, Amos H. Evans,

lawyer, liabilities 816,000, and Patrick F.
Iantry, builder, liabilitien $17,460, have
obtgined discharges in bankruptey.

FINANCIAL AND COMMERCIAL.
—

MONDAY, May 25.

A great fall in prices did not occur in the
security market to-day, bhut the course of
values during the Stock Exchange ression
exercised, perhaps, a more unfavorable in-
fluence upon speculative wsentiment than
it market demoralization, or perhaps even
a panic, had actually occurred. Under cir-
cumatances such as those last described,
the fortunate porsessors of ready money
who were thinking of investing the same
in standard stocks would feel reasronable
assurance that “bargain day” had arrived,
and that they could buy stocks without
fear that any great further calamity was
near at hand. The action of the market
to-day, however, just as on many preceding
days, was of a nature caloulated to deter
investors from making purchases and to
prevent even wary professional specula-
tors from buying stocks for a “turn.” The
market, in other words, is like a sick man
whose condition is bad each day and ap-
pears likely to be worse on the succeeding
day. A dozen times inthe present declining
movement it has seemed as though a rally
in prices was in order. Each time a little
rally of a few hours, or perhaps a couple of
days, did occur, and then prices fell lower
than they did before. The unfortunate
buyers at higher levels who thought that
they were then acquiring stocks at a cheap
price have either thrown the stocks thus
bought upon the market and taken this
loss upon them, or in some instances, it
may be, are still holding them in disgust,
and are not at all desirous of adding to their
quantity.

Little can be said in a general description
of to-day’s market further than that the
<ame heavy liquidation went on that has
heen in progress for over two weeks. There
were no news developments during the
day of importance save, perhaps, indica-
tions that chances of a strike of the freight
handlers in Chicago were greater than
had been supposed. Most of the promi-
nent stocks fell from 1 to 3 points, making
new records on the present movement
and for the present year, and closed almost
at their lowest point, The purchases by
London houses which were so noticeahle
last week were to-day suspended and were
sticceeded by sales for the same account.
The most acute cause of market disturb-
ance continued to be, as in the lust few
days, the weakness in $t. Paul, which sold
down to 147%, as against a closing price
of 151% on Saturday and 1547 on the pre-
ceding day. Almost every stock on the
list, however, declined more or less except
the Erie shares, and there was particular
weakness in (anadian Pacific and Rock
Island. The selling of Canadian Pacific was
said to represent further liquidation by dis-
tressed Montreal and Toronto speculators;
that of Rock Island was prompted, per-
haps, by the general observation that the
stock of the new Rock Island Company
was selling at figures which represented
a market valuation for the property of
the company considerably higher than
that now obtained for the property of
the Chicago and Northwestern Railway,
and very much higher than the market
bid for that of the Chicago, Milwaukee and
St. Paul Railway Company.

The strength of all the Erie stocks waa
almost abnormal in a market so generally
depressed, and was clearly due to specific
reasons. The price of the Erie shares
closed at decided net gains.

The one question on everybody's lip in
Wall Street during the day was: “Who
is selling St. Paul,and why?" Few people,
of course, can speak authoritatively on
such matters, and & smaller proportion
still are willing to speak even if they can.
There are good reasons, however, for be-
lieving that the current impression in Wall
Street that the so-called BStandard Oil
capitalists, who are known to be heavily
interested in St. Paul, are selling the stock
is quite unfounded. On the other hand,
it seems impossible that so large a quantity
of St. Paul as that which has been pressed
to a sale could have been held by other
than an inside intereat. One theory of

the selling of St. Paul and all of the standard ;

stocks which is entertained by many acute
observers of market conditions and by those
to whom correct sources of information
are generally open is that the liquidation
has not been because of dismay over the
labor situation, indications of slackening
business, the speculation in cotton, the
{dea that the Northern Securities decision
will undo the recent work toward a closer
union of railway properties, or any of the
causes that have been nominally assigned
therefor in Wall Street gossip, but by the
necessity with whioh various capitalists
have been confronted of selling good stocks
to protect poor ones. There is little
doubt that various Westerners whose
operations in railway and industrial con-
ocerns have in the past excited at timea
the professional admiration and always
the sincere distrust of Wall Street have
been forced thus to dispose of a large ahare
of what they called their gilt-edged invest-
ments, but which were really speculative
holdings of the leading stocks on the Stock
Exchange list, to obtain money for the
purpose of still maintaining their grip on
the underwriting and consolidation schemes
in which they have become involved. Wall
Street naturally turns in its endeavor to
discover the identity of these individuals
to that party of Western speculators wliose
operations were responsible for the clos-
ing of the Stock Exchange in Chicago some
vears ago and whose latest adventure in
finance has heen the endeavor to “float”
in the financial community a scheme by
which the public are asked to invest in a
railway capitalization of over $500,000,000,
over which absolute control is wielded by
$28,000,000 of preferred stock held by the
promoters of the enterprise. It is not at
all probable, however, that, even if the
recent selling of securities has proceeded
from these gentlemen, it has been limited
to them.

New York Steek Exohange Sales, May 28.
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RAILROAD AND OTHER SHARES.
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q01al sales of stocks, 1,123,200 sharas

3

CLOSING PRICES.
Aako‘.l Bid.
223 |LE& WD, 100
17 |Long Island. 68
86 |Lou & Nash.112%
¢1'§ Mao Beach,. 12
18 |Manhattan..1367¢
80 |MetStRy. .. 120
a7 Iuﬂmm.. 0
89 !Mex Cent,.. 247§
35 [MichCent.. 121
94 |Minn&StL. 76
35 |M&StLpt. . 110
MSP& SSM 37
MSP&SSM pl18
2384
. hay
Mo Pacifio... 104!4
Nat BlsCo... 40
Nat Bla Co pf100
Nat Lead.... 17y
24 |NatlLeadpf. 87'4
91'g Nash C&St L1095
5 |NatRRMex 22
INatRRMex p 43'§
NYABCo. . 157
N Y Centra!. 123'¢
NYC&StL, 30
NYC&StL 1p108
NYCastL 2p 70
N Y Dock... 20
N Y Dock pt 4%
NYNH&H187
N J Central. 180
Nor & West, 674
Nor&Westp. 8815
NorthAm... 91
Ont & West, 263
Pacific Coast 53
Pac Coast 1p ¥3
Pac Coast 2p 65
Pacific Mall, 274
Penna RR.. 126/
| PeoGL&CCo 9d'y
Peo & Fast.. 27

Asked.
110
70
113
14
137
120'4
02
28
133
79
120
58
120
24
5
10414
a0\g
102'4
18
80

BId,
Adams Exp..22)
AlllsCh'im'rs 14
Allls Chal pt.
Amal Copper
Am ACCo..
Am ACCop.
AmC&F Co
Am C&FCop
Am Cot Oil..
Am Cot Ollp 88
Am D Tel Co 20
Am Fipress.203
Am Grass... 10
Am Hide &L 54
Am H&Lpt —
A%
238,
11
a5

an

803§
7

384
LLLM
35ty

Am lcepf...
Am LinOIl.,
Am Lin Oll p
Am Loco. ...
Am Loco pf.
Am Ma't.. .. 5
Am Maltpf.. 20
Am Spuff... 120
Am Souff pf, -
Am Smelt'g. 47%
Am Smelt pf 94'§
Am Sugar.. . 1227
Am Sug pf..120%
AmT&CCo 73
Am T& T Colb0
Am Wool., . 12§
Am Wool pf. 70
Ann Arbor.. 30
AnnArbor pf 64
Anaconda... 95
ALT &S F.. 758,
AL T&SFp 044,
Balt & Oblo. 87'4
Balt & Oh pf. 49
B'klyn RT.. 60'¢
Bkyn U Gas. 200

a9
23

[ELA
160
1254

g
118

80 .

[L)
[ L1
120
1217
82
166
1M
L]
35
6615
wo
FELT
0a'g!
a7%
vl
A03;

a2

Net |

gl

8
148 i
156 !

b
70
1263

Brinsw'k Co. 54
BuffR & P.. 140
BuffR& Pp 152
Butterick Co A0
Can South’'n 69
Can Pae....120%¢
Ches& O ..., 407y
Chl & Alton. 27!
Chi& Alt'ap 67'y
CCCaStL. ., 86’y
Chi Gt West 20
Chl Gt W (A) 7!
Chl Gt W (B 34'4
Ch Gt Wdeb 87
ChiB&Q...180
Chl & N W.. 1783
Chi M & StLP148,
Chl M&Stplpl75
Chl Terminal 15
Cbl Term'l pf 25
Chl UTrac.. 3'g 5
CleLo& W . 85 (SLI&GListpt 47
Clelo&Wp 7 a5 Sti&Gladpt 18
ColHC &I, 183, /StL&SF... 724
Col Fuel & 1r 673, L&SF1p 74
Col South'n. 0 |StL&SFIp 65
Col So 1st pt g3 ISLLSW .., 2004
Col So2dpt. 7 2914/ SLS W pt ., dbly
ConGas. 202 (StP &Om .10
Cont Tob pf. 1063, 111 | So Pacific 498
Corn Prod.. 2!, 207y SoRyCo. ... Z6%
Corn Prod pf 79044 a1 SoRyCop! 89
Del & Hud .171'3 172 |SoRy Mob.. 90
Del L& W...250 52 StanR&Tw 3%
Den & R G.. 3! 3219 Teun C & 1., 043
Den&RGpf 84'5 a5 TexPLT... ai
DesM&F . 36y, 40 TexasPac... 313§
DetSouth'n. 1% i1y Third Av RR!18
Det So pf... 2hlg ! TStLaw.. 20
Det URwy .. 788, TStL&Wp 381
DistillersSec 2813 2719 Twin City. . . 104!y
DSS&A... 11!y 11%loBag&Pr. 9
DSS&ApL 17 1813UnB&Ppt. 8
237 34 !UnPacific... 84%
Prie istpf. . 677y os!.!L’n Pacpf... A8'y
Erle2d pf... 58 86!, Unt Frults.. 103
Ev&TH.... 6 63 USExpress. 11}
En& EHpf.. 88 92 |USLeather. 12%
FtW&DC.. 4u'j 62 |USLeathpt 95
GenFlec Co.181 184 USRIty &Cn 177y
Gt North pf. 185 200 |USR'ity&Cp 63
Hock Val ... 98 98 " S Rubber. 148,
Hoeck Valpf. 02 w1 USRubpf . 49'y
1linols Cent 134! 1347, U SSteel Ca. 208
Int Paper.... 16 16iq USSteelCop 803,
Int Paper pf. 70 714 Va-OarCo... 57l
Int Power. . 3§ 4% |[Va-CarCopti20
Int Pump... 35 40 |Wabash a5
Int Pumppt. 70 80 [ Wabash pf.. 44'3
lowa Central 29 43| Wells-F Exp2on
lowa Cent pt 50 52 |(\WestUnTel. 81%
Kan & Mich. 35 a9 | \Weat'ghousel190
KCFS&Mp Tn'y 741 Westingh pf 190
Kan Olty So. 2 2% Wheel& LFE.
KanCitySop 4%, 48 |W&LEIpt
Keo & Des M 30 35 |W&LE2p!.
Laclede Gas. 97 — | Wls Central.
Lac Gas pf . 100 Wis Cent pf.
LE&W. 3s

PCCASIL . 70
PCC&StLpluo
{Pr'dStCar.. 85
Pr'dStCarp A0
Pullm’'nPCar208!,
. IRy St'sSp'g. 8%,
o8 }Rym Spg p! &by
641y Rwy Sec Co. 87 4
K714/ Reading..... 48!
a0t ;i Read 18t pt . 8014
72 |Read 2d pf.. 63
24Y,|Rep'bcSteel 15
59 ;nepsuel pr. 75
- Irlocu Island. 47
174 |Rock lsi'dpf 72
1458y Rubber Gds. 237y
178 RubGdspr., 78
1514/ Sloss - Shef ., b2
2514/ Sloss Shef pf A
| 10

7h,

an)
=<'y
57
35
2004
41

as
-l‘

40

THE OUTSIDE MARKET.

Conditions in  outside seciuritiee to-day
were of the same order as those prevailing
last week. Thare was some support given in
the early dealings, which tended to moderate
the effect of the liguidation, which continued
{ very largely iu Northern Securities. The

heavy selling ot this stock directly affected
the bhalance of the list, which in most cases
eased off under comparatively light offerings
The break in this market was only moderate
aside from that felt in the above-named imsue
and one or two othar important shares. There
were substantial rallles from the low prices
made n the firat hour, but after noon fresh
liquidation appeared and a further break
was i evidence. Trading was agaln on a
limited scale, with one or two exceptions.

Northern Securitiee was offerad frealy at
the opening and suffered a reaction of 1%,
per cent., but under good support nt the low
price a rally to above tha opening set in.
This did not last long however, as renewed
preasire was hrought to bear, which broke
the price sharply to 91, establishing & new low
record. A slight rally, however, took place
in the final deallngs. American C'an shares
were well-supported during the early seasion,
but algo broke in the late afternoon. the pre-
farred suffered a decline of 1!y per cent., but
racovered nearly all the loss in the final deal-
ings. American Writing Paper preferred
was offered down 1 per ecent .. Electrie Vehicle
preferrad loat *,.

In bonda Rook Island new is suffered a loss
of 15 per cent. Central Foundry 8a. deelined
1 per cent, Tackawanna Steel 5a ware under
good support and gained a fraction over the
lant cloging.

The transactions in the market to-day were
as followa:

High-

e8!
44
8y

Low-
8l

441
5y

43
44

Open -
ny.
444
54

Clos
ing.
a4y
Ay
43
44
3 3
41 41
24 24'¢
22 23
165 181§
100 10'g
3% U334
REFY g
11y 1y
188 13
91 D1y
1% 15
24y 22414
41% 41y
[

74
24 24
838 641
28 28
18

18
18 18
0 0y
41q9

4'4
149 144

Sales.
130 Aberd'es On..
300 Am Can ...,
3383 Am Canne..,. 44 44,
1825 British Cop. .. ., 4!y 4
2(w) Cent Foundry 3 ]
100 Fiee Roat pf. 41 41
700 Fuel Oll Powr 24 241
33090 GreemeOCop. 22 22
400 Maok Mend's. 1513 1 8%
100 1ot Salt....... 10 10'%
200 Lt Fue'& P.. 33% 333
600 Maa Traas .. Blg Ay
870 Mon & R Cop. 114 14
oo 136 13%
0214 0214
1% 18
241y 244
41% 414
T s
24 24
840 641
2R 2R\
1R 18
18 14
Ay Oy
414 4y
15 15
roNps.
A4
110
DR

2 Rapld Veh ris
700 Seaboard A L.
100 Seab'd A L pf
400 Seahoard S& 1
100 Stand M pf...
200 Stan Ol .., ..
400 Tenn Oopper.
100 United Cop...
Y00 Umloa Oop.. ..
215 US Lt & Hi...
100 Univer Tob pt
. 3 Wh Kb Cop..

684
110
QRN

NRY,
RA
Te

$5000 Cen Fba.. . ..
1000 Cent 17 Gasss
13000 L1& S8afl pd
12000 Leok [ & S 53
26 apald, .
91000 Rock In baw! KRB
2200 Trenton Pds. 72
LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
Did
a'%
4%

ad
110
(UL LY

NRr
RO
72

64
10
LY. 1

AR
ROy
7

DRy

American Can Company
American Can, preferred '
Am De Forest Wirelass Tel Co...... g
Amsterdam Gas 5 per cent ....108
American Light and Tractlon . . .

American Light and Traction, pf . ¥7'4

bR,

L1 St eon

| CTofN.I el oR

‘Prom JSfuly 1.

) Amnrlun Writing Paper, common.

American Writing Paper, preforred
American Writing Paper bonds.....
British Columbia Copper..... .«
Brookiyn and New York Perry.
Prooklyn and N Y. F,, b per cont..
Brook!yn Rapld Transit ds.....
Bufialo Ges... ...
Central Foundry, commoan.

COentral Foundry, preferred. ..
Ceniral Foundry, 8 percent..... ...
Compreased Alr.........
Consolldated Refrigerator Oo..
Dominion Securities......
Erie Ry, new 4s, w. }...
Electric Boat, common.......
Flectric Boat, preferred ..........
FElectrie Vehicle, common....
Fleotric Vehicle. preferred...
Electric 1.ead Reduction, common.
Electric Lead Reduction, preferred.
Bmplire Steel, common.....
Empire Steel, preferred.
Fleetro Pneumatic .......

iesiaraen

errerieseee

eee

Havaaa Tebaneo, common...,
Havana Tobacco, preferred........
Hackensack Meadows Company ...
International Mercantile Marine. ..
International Mercantile Mar., pf..
Internationa! Mercantile Mar, bds..
Interborough Rapid Transit, f. p..
International Salt Trust receipts. ..
International Sait, § per cent..,...
Lackawanna [ron and Steel bs.
Light, F, and P. of W. Virginla.
Marcon! Wireless Telegraph..
Manhatian Transit....
Montreal and Boston Copper.
New York Transportation...
Northern Securitles.... ... .........s
New Orleana Street Rallway, com ..
New Orleans Street Rallway, pf.. ..
New Orlcana Street Ry, 4!4 perct..
Otia Flevator Company, common. .
Otis Flevator Company, preferred.
Peoria, Decatur and Fvansvile. ...
Rock lsland new 6 percent ...
Royal Baking Powder, common. ... |
Royal Baking Powder, preferred... |
Safety Car Light and Heat Co..... |
St. Louls Transit, common. ........
Seaboard Alr Line, common...
Scaboard Alr Line, preferred.....
Seminole CoOpper...ooovieiviiiane 7 |
Standard O11 Co. of New Jersey ....684 0
Storage Power )
‘Tenneasee Copper..........
Tonopah Gold Mining Co....
Unton Copper......ooevien
‘nited Copper 0
‘nited Rallway of St Louls, pref..
nlon Ty,ewriter.......oocooeeeeoe )
‘nlon Typewriter, 18t preferred... |
‘nlon Typewriter, 2d preferred.... 1
Worthington Pump, preferred
White Knob Copper

-0
- -

s2®
-

= e oo
—KK ==
re—-¢c

BOSTON CLOSING QUOTATIONS.

Avked.|
44 Arunold,
\tlantic. ..
7'q Bingham.. 28
— 'Bonanza.. 30c¢
18 Cal & HecS 1 4
773 Centl Cop. 21
18414 Cent OV
18 [Cons Mer.
g8 [Cop Range
s Daly West
Elm River
Franklin.
IGu')'ato. ..
Granby
1sle R ale
Mass ('en
Michigan .
IMon & Bos
4 3% Mohawk
B2y Mayfl'er
11 1'gNapa Qks
184 |0I1d Dom..
47 |Osceola. ..
2 0 \g Pheenix
§ 8 pParrot
87 |Quiney.. 108
255 [Rhode 1d. 2
175 (Santa Fe, 2
1 45's/Shannon .,
Tam'rack.1 158
9 1'g Tecumseh S50c.
90 Tri Mt 85!
Trinity .. . T
|Unlon I.d.
I S Min'g
Il S on
L'tah Cou.
100 Victorla . .
's 7% Winona. ..
6! Wolverine 70
3'y Wyandot . 2

Bid,
50¢
10

nid.
ay
6,
R8O0c.
17
77
54

95

Bostonl.d.
Boylstonl.
F.Boston 1.
W FEnd L.
AAg Che.
AAg Ch p
AmT & T.1
WesT& "¢
WesT&Tp
Mex Tel
N Eng Tel ~-—
CSYe 148
CSYpro11d
Dum Coal. 92'y
Dom C pfl 185
Dom S 1 63,
Mass Eire. 281y
Mass El pr 8874
Mass Gas. 434
Mass G p. B3,
Swift&Co. 1 1|
Merg'ler..
I Shoe ¢
1" Shoe pf
West Flec.
West El p
Hox & A
Bos & Me
Bos Kl
W End St
R R
Am BT 4s
NDom Coal
1st 6a
1 S non
condbs

46
29

el

254

14580

1
(YR

107

— 100
deb Ss
\dv'nt'e
Allouez
Arcadlan .

7
fa
3

R
11g
46, i
Iy
2y
183,

4'4
241,

12y

2
| 28,
309,

41y 5
100,

Asked.
' |
1
29
. !
518
2%

6, 7
1y
B0,
450,

15168
Ho
448
3,
10
*

|

bl
g
£
7
|

3

1%
21,
1714
(13”]
25
108
2y
IR
11
120
1
s B9

. e

4+
224
1 2%
g1

103,
Tl

21§

PHILADELPHIA QUOTATIONS.

Kid

2100,

Asked.|
224 Lenh V RR
1o LC & Nav

4 71y Maraden ¢
227y !

ACofA 5s
Can Wels .
Cam Iron
Cam Steel 223%
CO&GBs 109

Coflnd a1 00'y
Con . Sc¢ By
Con l.Sp 2814
CTotNJS 687

71

21

47

068 (N Asphtis b
68 PaimettoC
20 PaRR
68 PaNteelc.
08'y PaSteel p
NaSSce. - | .Phll Elec..
DasSsSy ~—— 2 'PEGT 5s
ECoof 'm LN 87 Phil Trac.
Flee S Be. — 74 Ry CosG
FleeSBp — T4 Schuylkil
ElecAPTia 08 90,
P Gaslibs1 078 108
Ind St Ry, B2 —
IndStRis R4 RS

64
50
89
89
R

U Trac.. 46
U GICo .

\Wel'h Co.. 28

Bid.
103

263,

RESSs 12y 1

N0,

Asked.
40
T2

' 4

Asphalte n |
0 9'g NAspbaltp oy |

(]
114
6,
ao
Hoy
A9,
07
3,

18

123
161,
90,
28

CHICAGO CLOSING QUOTATIONS.

Atked,

Hay Met WSF 22
44 MeWSEDp 65
53 Nat Bls. . 39

AmRadp.123 127 !Nat Bispf100
Box Bd c. 27 3 N Carbon,
Rox Bd p. 21'¢ 2I1%NChiSRyl22
ChU" T 3 3% /Ship. 42
ChU'T pt 30 85 'Shippt. . 10%
Clty Ry.. 204 205 (Sts Sta ¢, 29
Dia Mateh 134 135 |WChStRy
Lake StFEI 8 564!

RAILROAD EARNINGS.

Ann Arhor.

Bid
AmC (O 53,
Am CC pt 431
Am Rad 81

3d weelk May
From July 1
Alabama Great Southern
2d week May. $53, 408 845,484
From July 1.. 2,358,400 2, 168,080

Ine
Inc

Bid,

2338

6215

\ehed
2i2'y
70
dole
102
4y
128
404
1043
q0
85H

Clneinnatl, New Orleans and Texas Paclfic:

$110,167
4.R11,187

2deweek May $120,727 Inc
From July 1.. 5,108,452
Detroit United Rallways.
M week May .. 1,126
From .Jan. 1.. 1,401,787
Fvansville and Indianapolis:
3d week May .. $7,0%0
From July 1 350 358
Fvansviile and Terre Haute:
3d week May ... . . 504 827,672
From July 1 1,588 608 1,319,268
Missourl. Kansas and Texas:
3 week May .. $203,071  $289.276
16,504,015 14,714,627

$507.000
12,098,114

), 391

A70 Ine.
$4,081
NSRS

ine
Inc

Inc
Ine

inc
Ine
Missourl Paclfic:
8d week May ..
Prom Jan. 1....
Central Branch:
3d week Mav.. ..
Prom Jan: 1..
Rutiand Rallroad:
2d week May .. 943,495
From July 1 1,974,670
Toledo and Ohlo Central:
8d week Mav.. . . 877,
2,919,025

From July 1.
Toledo, St. Louls and \Western:
¢ 458 $43.870
1,198,571

3d woek May .
From Jan. 1..

Wabash:
8d week May .. $435.615 $337,260 Ine
From July 1.. $18,RIR 880 17,033,148 Inc
CENTRAL OF ORORAIA.

$702,000
15,271,840 Inc
$15,000
352,548

$23,000 Ine

413,028

841,878 Inc
1,700,748 Inc

581 Inc

Ine.
965,168 Inc.

810,85

Inc.

Ine.

Ine.

Inc.

455,
2,824,210 Inc.

7,088
281,408

$08,305
1,7R5, 852

The Central of Georg!a Rallway Company re-

rts for April:
L i 1903, 1002,
. §873,230 $528.%78 Inc.
578,885

Net ramnings ... 00,174
From July 1 to April 80
Grossearnings..
Op.exp.and taxes. 5,803,170 4 861,658 Inc.

Net carnings. . 41,088,810 $1.773, 487 Inc
WHERLING AND LAKR ERTE.

(rossearmnings
QOp.exp.andtaxes.

“I.!lﬂhlnr.

477,084 Inc.

Changes.
$144,908
§4.610

7,888

$7.801.408 $8,835, 118 Inc. $1,.220,888

1,081,528
. $194,882

The Wheeling lnnd l.ake Frie Rallroad Company

reporta for April:
1003
$380, 182

Gross earmmgs. ...
204,000

Op. expensen 214,884 Inc

905,800 Dec.

Net earnings . . 042
From July 1 to April 80:
(iross earnings . . 3,432,772
Op. ecpenses |
$419.530

Net earnings 779.91

A T S w‘ A Ty o

1002,
$310,878 Inc.

$2,463,838 Inc.
2018242 2,088 042 Inc.

Changes.
$50,780
40,226
90467

$568,038
628,500

30,600

TRUST COMPANIES.

1

Ohartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t,, New York,

Capital,

Uhidivided Profits, -

T Y\n

)

- . $1,000,000.

7,000,000.

Ry

COMMERCIAL TRUST COMPANY
‘OF NEW JERSEY.

18 Exchange Place, Jersey City, N. J.
Surplus & Profits, 81,800,000,

Capltal, $1,000,000.
SAFE DEPOSIT VAULTS.

(Adjacent te P. R. R, Ferries.

INTEREST ON DEPOSITS.

DIRECTORS:

JOHN W. HARDENBERGH, President.

GEORGE W. YOUNG, Vice-President.
WALTER E. AMMON,
AUGUST BELMONT, G, HA
C. LEDYARD BLAIR, JA
FREDERICK G. BOURNE, WIL
WILLIAM BRINKERHOFP. )
JOHN D. CARSCALLEN,
FREDERIC CROMWELL.
C, C. CUYLER,
JACOB J, DFTWILLER,

CINCINNATI, NEW ORLEANS AND TRXAS PACIFIC.
The Cincinnatl, New Orleans and Texas Pacific
Rallway Company rcports for April:
1903, 1902.

(iross earnings ... . $567,803 $480,081 Inc.
Op. exp. and taxes , 426,253 860,854 Inc.

Net earnings ..  $141,650  $110,227 Inc.
From July 1 to April 50:
(iross earnings .. .$4.951,052 $4,601.916 Inc. $350,008
Op. exp. and tazes. 3,715,128 3 119,711 Inc.

Net earnings .. $1,236,854 $1,182,205 Inc.
ALABAMA OREAT BOUTHERN.
‘'he Alabamea Great Southern Rallroad Company

reports for Aprl
1003, 1902, Changes.
Gross earnings .. $259,054  £205,204 Inc ,750
Oper. exp. & tuxes 176,540 140,570 Inc 26,970
Net earnings.. $63, $55,634 Inc.  $7,780
From July 1 to April 80:

(iross earnings....$2,240,86% #2081 488 Inc. $168,380
Oper. e3p. & taxes 1,608,389 1,480,178 Inc. 202,211

Net earpings. ... $567,479 $601,310 Dec. $33.831
DETROIT AND MACKINAC.
I"ye Detrolt and Mackinac Rallway Company
reports for April:
1003. 1003.

05,382  $81.211 Inc.
60,736 54,428 Inc

4,646 - ‘2‘6388 Inc.

e,
April 80:
(iross earnings..... $788,027 $721,426 Inc. $68,
QOper. expenses 527,658 510,763 Inc.

Net earnings... . $200.3%0 $210,883 Inc.
CALIPORNIA NORTHWESTERN.
The California Northwestern Rallway Company
reports for April: Y

981,720 Inc
7490 Inc.

ﬂi.lﬂ- Dec.
22,771 Dec.

Changes.
Bu7,722
65,308

22,528

Changes.
(iross earnings . . $14.171
Oper. expenses 5,808

Net earnings..
tom July 1 to

Changes

1908
$12,708

$04,437
90.425

T sa.012
23,676

Gross earniugs.. .
Oper. expenses..

Net earnings..
Int. and rentals

Deficlt. . 818,668
From July 1 to April 80
(iross earnings.. $1,050.598
Oper. expenses.... 703,600
$262,798

226,750

26,018

" 315,947 Inc
£010,531 Inc
665,348 Inc

$254.188 Inc
227,708 Dec.

T 826,475 Inc. 89,571

128,252
Net earnings .. $8.613
Int. and rentals. 958

Surplus. ..

DIVIDEND DECLARATIONS.

Company and Term, Stock. Amt. Payable.
Republic Iron & Steel. Q't'lv. pfd. 1% July 1
Assoclated Merch, Co. Q't'ly. com. 184 June 1

NON-MEMBER B @.\'Fsr.4 TEMENT.

The weekly statement of averages of the banks
of this clty. Brooklyn. .Jersey City, Hoboken and
Staten |sland, which are not members of the New
York Clearing House Association, but which clear
through some of the members, is as follows:

May 238, May 16.  Chuanges.
Lins.dis’ts,iny't5870,044.800 $70,648,300 Dec. $601,500
Clroulation...... 1,384,000 1,502,500 Dec. 7.600
Net deposits $6.450,700 A7,235,200 Dec. 804,500
Deposits  with

Clearing H'se

agents
Deposits  with

banks and

1rust cos. .., .
Legal tenders &

bhank notes 4,872 700 4,642,700 Dec.
Specle 3,680,000  3.638,500 Inc.

Tolal reserve, $10,620.800 $19.921,800 Dec. $202,000
Res've req'red.. 21,607,675 21,808,800 Dec. 201125

Defclt $1.977.875  $1.887.000 Inc.  $80.875

(OMMERCIAL.

Wheat Declines and Then Rallles— BIg
Decrease In Visible--Unfayorable Crop
Reports From Kansus—Corn and Oats
Firm on Covering—Cotion Higher

9,080,200 B.u64,600 Inc. 115600

2,316,000 2,676,000 Dec. 350.100

70,000
21,500

-Cables Unexpectedly Strong—Coffee |

Stead) —Provisions Off.

Moxpay, May Grain. Wheat- Spot
was active and flrm,  Sales, 250,000 bush.,
mainly for export here and at the outports,
No, » red in elevator, May prica; No. 1
Northern Duluth, 10c. over July, No |
Northern New York, lo¢. over. North-
western receipts were 275 cars, ARdinst 204
last week and 252 last vear: Chicago 235,

o9

e
against 17 last week and 22 & vear #go
tures closed unchaneed to *sc. lower.
1,600,000 bush. Prices as follows:
Open- High Lo
ina. esl.
K389 84 A4

Nales,

(ine Prer,
a3 :
781,

[hai ]

by

7 7
25,000 bush. No.
Rye was firm.

May ..
Jaly cees TR s

September.. ... . 7b¥%-'y 787
Hecember. 76, T8y
Oats were sleady. Sales,
white, 41lg9c No. 8 white, «0lgc.
No. 2 Western. 53 to 84l4c., c. 1. 1., Buflalo. Car
lots Jersey and State, 58l4e. 105790, nominal track.
Corn was active and higher. Sales, 380,000 bush.,
matnly for export here and at ihe outports. No.
2 mixed tn elevator, May piice: No. 2 white, 56c,
No. 2 yellow, A5e,
Sales, #0,000 hush,
Open

hee

Priees as follows:
High - lLou
esl. esr.
ne hily

WS donrsie 5y 52

September.. .. 507a ROSy

This shows the graln movement
New York: Whea!. Corn Oats

Receipts.... M0,050 284,580 KA 500

!"x(poua.. 31 818 102,610 180
hicago:

Receipta 34,000
Shipments....100,000
Huflalo:
Recelpts 120,000 258,000
Shipments.... 49,000 110.000
The New York stocks are
May 28,
BOR,

1
1,005,426
HR3.014
o2

Clos

ing.
Aily
5214
Mg

Prev,
iose.
T
517
04y

May ...

Rye.
32,125

Bariey.
1,125

204,000
301,000

1.000 48,000
52,000 10000

26,000 20 000
Week's
Changes.
ine 170.002
Inc, 73,008
Inc. R3.48%
Dec. 15.808
Dec. 8,858

\Theat ...
Corn...
Oats...
nye....
Rarley ...
The visible supply Is as follows:
May 23, May 24,
1003, 1002
Wheat . .. 27,202,000 30,620,000 Dec. 3,458 000
Corn ... 4,300,000 4,207,000 Nec. 816,000
Oats .3.439.000 2,814,000 Nec, 185,000
Rye . ... 1162000 974,000 Inc 74,000
Rarley .. .. 1LOB.00  85.000 Dec, 64,000
Wheat was easler carly in the day owing ‘o hene
fic'al vains in various parts of the West. bearich
cables. large world's shipments, Increased receipts
al ?""""’ points, some foreign aclling, A qulet
cash marke! and llquidation. About €0,000 bush,
were dellvered on May contracts here. Rut the
selling pressiire soon lessened and on expectations
of & good decrease n the visible, had crop reporis
from the Southwest, a strong market at .Ql muls
and covering of shorts, As well as support from
leading Interests at Chicago, pricas rallled. The
decrease in the visible was even larger than ex
¢ted, heing 3.452,000 hush., and thls helped to
mpart a irmer fone to the market. MePherson,
Ran.. wired: “More or less Heastan fiy In the prin-
olpal wheat producing counties of Kansas.” Similar
reports came from other sections of Kanaas. The
world's shipmentsa were nesrly 1,000,000 bush. more

Week's
Changes,

than estimated, or 12,974,000, againat 1,908 000 last |

week and 8,018,000 last year. € amount on pas-
sage decreased 160 bush. Primary receipts
were 445,000 hush., agsinst 363,000 last year. I
cago recelved 3R cars, none hr!ng of contract grade.
Pnglish markets were '4d. to Md. lower, and while
Paris was unchanged to 5 centimes higher, French
country markets were weak at a decline of A0 cen

fimes: 'Budlpﬂi rose @ kr., Berlln 1 mk. and Ant-
werp 'qf.

V_H‘rf Broe. ofd(‘hlu 0 l{l{di -
“The export demand of late has heen IT, an
It doea not look aa |f we would ship from the \‘nl‘!eg
States this crop year much, |f any, more thsn
200,000 bush, hat |s & good amount te ship,
but 1t was fromn a 650,000,000 bush. crop, and all in
dicatlons now point to a far larger production
this year and asa much old wheat on hand .fuly
1 as we had the same time In 12,  Speculatively
there do not seem to be any large concentrated
holdinga of July wheat, and for that month the
price seema to be selling well on the supply, demand
and crop stituation.  Any one who should attempt
{o control the July Whea! would have to sell what
wheat was dellvered In romf)ﬂluon with the new
crop, you might say, the world over, and the bury -
ing of the corpae might prove to be an expensive
fineral, The price |13 by no means A low one com

riog It with the last few years, and It |s8 known

act t(hatfthe anticlpation of the movement eof
.

CHARLES D. DICKEY.
VEN,

¢ . KELSEY
GUSTAV F. KISSEL,
HENRY LEMBECK, ) MPSON,

JAMES A, MACDONALD, JORNELIUS VANDERBILT,
RICHARD A. McCURDY, HEES.

Futures closed 3¢, 1o '50. higher. |

ROBERT S, ROSS, Vice-Presideat.
OSCAR L. GUBELMAN, Seoc. & Treas

ROBERT H. MoCURDY.
ALLAN L. McDERMOTT.
JAMES Q. NORG%
EDWIN A. STEVENS,
EBEN B. THOM

MYLES TIERNEY,
JAMES TI J

JOHN J. VOOR

the new crop In June often gives us lower prices
A letter advocating lower prices as a rule 1s not
ropulnr, but It s the way It looks to me, and

belleve that a sale of elther July or September
wheatl will show a good profit before many weeks
roll around."”

Corn advanced In splte of good weather, a larger
movement, large world's shipments and a !Il-
appointing decrease In the vislble, for there s a
tear of manipulation which makes bears cautious
Strong Intereats at the West are sald to be com:
mitted to the long side and to-day shorts covered
Chicago recelved 479 cars, of which 61 were con
tract grade. Primary receipts were 700,000 bush.
against 386,000 a year ago. The visible decreased
816,000 bush. The amount on passage ahows a
gain of 085000 bush. World's shipments were
4,758,000 bush., agalnst 2,588,000 |ast week and 5,181,
000 last year. Oats were Arm on covering and the
rise in corn. The visible decreased 135,000 busn
Chilcago recelved 200 cars, of which 18 were con

tract !

FlLoOoR.—Quiet and steady. Sales, 8,000 bbis
Receipts were 11,000 bbls. and 12,831 sacks et

ris, 6,688 bbls. and 14,687 sacks. \Winter In bbic
Superfine, $2.70@82.76: No. 3 extira, 8§2.75@8285
clears, $8.156@ . siral $8.45@143.00; pa

. Spring l% bbis.: clears, $3.
straights, $3.50¢$8 70: patents, $4.10G94.55.
flour, $2.70@2.88.45.

COTTON.— Spot cotton here declined 10 points
Sales, 40 bales for lPlnnln and 14,200 deliversd
on contracts. Middling uplands, 11.80c., agains:
9 9-16c. last year. New Orleans and Gulf 12.15c
against 9 13-160. Southerm spot marketa were
generally unchanged. Llnrmol was unchanged
on the spot, with sales of 8, balea; futures au
vanced 8 to 9 points. Manchester was quiet.
The movement to-day was as follown:,

Last
week.
0,007

Rie

Last

vear

3,004
16 il
i 1,000
St. u
Houston 3
Houston,
T0W . . (i
Galveston, estimated, to-
morrow ............1,200 to 1,800 1,001
The movement at the thirteem principal interin:
towns was ss follows;
' Last

week.
5,180 1017
0,008 404

... 550 to A N

T'e.da i
0. 3 year
Recelpts.............. s
Shipments..... ......coveeve..
There were no exporte from the ports. Fulures
closed steady, at & net advance of 8 to 18 poln(s
with estimated sales of 300,000 bales. Pricea a:
follows:

Low-
esl. Cloging. Prer. Close
1 11.50@11 M

11.00@11.10
10.70€10.71
9.79@ PN
0418 P4

May....... 11.
July ....... ; 11.
August.... 8 10.
September..
October. .. . i
December. .. . 9.26@ 0.4
January..... 9.40 9.4 9.26@ 970
The rise In cotton was due paridy to the unex
pected atrength of Liverpool, where Philadelphia
and Alexandria were huying, gnd iy to New
Orleans purcbases, some demand from Liverpool
and general buying for both sldes of the aceont.
stiimulated In some measure by the very general
expectation of a bulllah Government report no!
only to-morrow (Tuesday), but also om June I
On the rime, selling, attributed to New Orleans
Philadelphia and the rank and file of the trader«
here and at the South, and also, It would appea:
al the West, caused a reaction; but even so, there
was a very falr net advance for the day. Raln !«
sald to be needed In the Southwest, and also In the
Carolinas, and the crop conditions certainly seen
in the maln to leave much to be desired, especiall
as the size of the next crop s unquestionably nf
such pecullar importance 1o the cotton Interests of
the world, In view of the fact that the last thies
crops are declared to have heen Insuffclent o
meet the requirements of consumption. A c¢om
mission house sald: “The condition of the marke
s stich that the large short interest In the winte:
options are the ncipal buyers, alded by no

| a few operators who helleve a further advance wii

take place, with present crop conditions and 1hr
strength of the statistical position, The summe:
options are unquestionably in the hands of leading
operators and will no doubt refiect thelr willingness
or otherwise to sell the loocal steck at geing rates
‘I'ne market Is strong and reflects a set of col
dltlons which po!nt 10 continued strength.”
CoPPEE.- Rio on the spot was dull at &y ‘o
No. 7. Sales, 00 bags Bogota. 400 Maracaln
Futures were generally unchanged, closing qu.*
with sales of 18,750 bags. Havre and Hamburg
were unchanged. American warehouse dellverie:
last week, R8,008 baga, against 131,876 In the previon ©
week and 02,000 last year. Rlo was unchangeo
receipta, 9,000 bags: stock, 542,000: exchange ‘i

| changed at 12159d. Santos was unchanged: receip's
{18,000 bags: stock. 863,000. Prices here as follnws

Highest, Lotwest.
May 31 875 8

Fu- | Jdune

July ..
Algust..
September, .
October. .
November. . .
December.

420400
4 A574 R
1A5G4 70
40/
47844 %
1 RORq S
Coffce was quiet, and there was an absenee o'
interesting features. The receipts werellberal, and
there was some ilquidation in the near monthe
but the demand to cover was sufMcient 1o preten
anyv decline. Wednesday will he the firet ‘ure
not'ce day'.

METALS. -In London, tin was £4 5c lower o
spot and £2 185, lower for futires at £125 15s And
€126 182, respectively. The market here was lowe
Capper declined 58, in London to £62 Js 84 for spn!
and £M 108, for futures, The local market wat
unchanged. Lead advanced 2s. Al ahroad '
£11 18+.0d., wille the 13“‘.;” here wWas unchanged
Spelter was unchaneed In both markets, with fhe
forelgn closine £20 17s. 84, Follow!ing are the qun
tatlons of the Metal Fxchange: Copner, lake spo!
14.766015c.:  electrolytle, spot, 14.78@ 15 A
fng. <pot, 14.50@1478¢; tin, 28308285  lead
4.37050. spelter, A.550 5 fron. Noo | Northem $20 5@
$21: nig !ron warrants, naminal; stae! rallc al

NAVAL STORER - Snirite of turpentine 54, @5
Common 10 good stralned rosin, $2A82.05

PROVIAIONS -l.ard was steads: refined Contl
nen!, $9.40: Western. prime, #0.80: Rrazil keee
$11.23: South American, $10. Pork was gulet a'ts
mess at $1R.286818.75. Tallow, 5ia@sl,c Dressed
hogs, Ali@nc. Rutter Creamer; extras, 20
firsts. 21@2114c.: State, dalry, tubs, cxatras 214
21'gc. Cheere State, . c.. small, cholce 174
falr to prime. 116118,c.; large. colored. cha'cs
1's@11c. Eqgs State and Pennsylvanla 112
17'90.: Western, 17c. Chicagn. Maw 25 Larg*
recelpts of hogs and lower prices at the varat

. mill, 828,

| cansed quite a dip In provisions early, hut thers ®AS

A strong rally later.  Nevertheless, the close showed
declines all around. There was fair buy'ng o'
rihs for the leading long Interest, and also <ome
covering of ahoris In explanation of the ral"
There was also a little hetter axport demand !~
The lard trade. however. was slow

SPGAR. Raw was qulet at 3% for P8 1#0 ANd
33 168c. for M0 test. Refined was in limited demand
granulated, 4.85@5.000

CRICAGO, Mayv 25, These were 1o das < pr
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Wheat
Minneapolls

Duluth,........
Toledo ... .....
July

KansasCity .. July.
Kan.City (corn)July

St. Louls July

Sept. 68
gt. uis (corn)July 42
an Franoisco..Dec, 138’y
*Opening.
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